Social Studies 10-1
Related Issue 3

Film Study—Life and Debt

As you view the film Life and Debt, the story of Jamaica’s experiences with the IMF and World Bank, complete the following information.
Information

1. Why was the International Monetary Fund (IMF) created in 1944? Who established the IMF?

2. Briefly explain the reasons why developing nations have to turn to international agencies such as the IMF and World Bank. Focus on the reasons Jamaica had to do so.

3. What problems with IMF policies and programs are highlighted in the film?

4. Explain the positive impacts the IMF and its policies have positively impacted the citizens of Jamaica.

5. Explain the negative effects of the IMF and its policies in Jamaica.

6. How has the production structure in Jamaica changed in the last 30 years? 

Questions for Discussion

1. If we define development as “improved economic, social and political well being of a nation”, why have the World Bank and the IMF policies not resulted in increased development in many countries? 

2. What is required to create a “more level playing field” in global trade? 
Formal Written Response

1. In an 8 sentence Position Paragraph, respond to the following: To what extent is the IMF a prime example of hegemonic internationalism?

(Definition: “Hegemonic internationalism is the belief that the world is being integrated based on unequal terms with the dominance of one nation or nation-state over others”)
